FANNIE CLAC Offers New Financial Literacy Scholarship Program
Lebanon, N.H. – November 6, 2003 – A new scholarship program from FANNIE CLAC will help Upper Valley families improve their credit and buy their first new car. A $240 donation will sponsor attendance to FANNIE CLAC’s six-week Financial Literacy class, designed to help people clean up their finances, rebuild their credit and qualify for FANNIE CLAC’s guaranteed car loan program.

“Students learn to track their money, make better buying decisions and bring spending decisions in line with personal goals,” says Robert Chambers, president of FANNIE CLAC. “Rather than giving people cars, we help people get their credit fixed and qualify for FANNIE CLAC’s guaranteed loan program. We’re helping people to help themselves.”

Grantham resident Russ Newman taught several of the Financial Literacy courses. “Some people with credit card debts were not aware of their total balance or the interest rates,” Newman says. “They didn’t know that these debts were killing them. If they just made the minimum payments, it would take them 20 years to pay it off.”

Financial literacy can make a real difference in a person’s life. “If you’re working towards a goal, like saving for a car or a house, there are several ways you can get there,” says Joan Barrows, who took the first Financial Literacy class in 2002. “It made me more aware of what I was spending my money on and how to make decisions about purchases.” Barrows is a true believer in the FANNIE CLAC program; she’s now FANNIE CLAC’s receptionist/administrative assistant.

“My husband and I were very hesitant to take the class. We thought, ‘We don’t need help. We can do this on our own,’ ” says Michelle Brannen from Etna, N.H. “Once we got there it opened our eyes. We learned how to spend money wisely, from bill paying to grocery shopping. Every class was helpful. What FANNIE CLAC is doing is truly a gift.” Brannen, a customer service representative/teller at Ledyard Bank, purchased a car through FANNIE CLAC, and now volunteers to teach the checkbook balancing class.

So far, 86 people have graduated from a FANNIE CLAC Financial Literacy course. For more information on the new scholarship program, please contact Chambers at (603) 443-9701.

ABOUT FANNIE CLAC

FANNIE CLAC (www.fannieclac.org) is a nonprofit organization created to make the ownership of new vehicles more affordable for people of low to moderate income in the United States.
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