Financial Literacy Leads to Better Lives
Lebanon and Keene, N.H. – March 29, 2004 – The knowledge imparted in Fannie CLAC’s Financial Literacy course has helped many people improve their financial situation and lead better lives. 

“A recent graduate said that her family had saved more than $90 by not eating at McDonald’s for five evenings during the course,” says Robert Chambers, president of Fannie CLAC, a nonprofit organization that makes cars affordable for low- and moderate-income families. “Financial Literacy helps families focus on small spending habits and bring these habits in line with personal goals. If you have a goal of owning your own home, this commitment will provide a constant reminder of every financial transaction you make: Could this $90 be used to help me get a home, could I do without this, is this really my priority? This may not matter if you have a large disposable income, but if you are living close to the edge then it makes a great deal of difference.” 
Fannie CLAC recently received a grant from the White River Junction Lions Club for $240. This money will provide one person with a scholarship to a Financial Literacy course. 

 
“Fannie CLAC has held consulting sessions with 60 people from White River Junction, and 10 clients are driving newly purchased vehicles that have been guaranteed by Fannie CLAC at low interest rates,” says Chambers. “This grant will help low-income individuals in the Lions’ own backyard achieve a greater degree of personal self-reliance.” 
Fannie CLAC recently graduated two new classes from its Financial Literacy course, bringing the total number of graduates to 112. Scholarship support for Financial Literacy classes is still needed and greatly appreciated. For more information, call Chambers at (603) 443-9701.

ABOUT FANNIE CLAC

FANNIE CLAC (www.fannieclac.org) is a nonprofit organization created to make the ownership of new vehicles more affordable for people of low to moderate income in the United States. In addition to the guaranteed loan and bridge car programs, FANNIE CLAC offers financial literacy classes, fuel and maintenance analysis, negotiation assistance and budget counseling to help families buy cars and rebuild their credit.
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