Fannie CLAC Receives Grant from the Monadnock Community Foundation

Lebanon and Keene, N.H. – January 6, 2004 – Fannie CLAC, a nonprofit organization that makes new cars affordable for low- and moderate-income families, has received a $15,000 grant from the Monadnock Community Foundation. The grant will expand the Fannie CLAC’s guaranteed car loan program and related counseling services to the Monadnock region.

Fannie CLAC is the only nonprofit in the United States that works an indirect lender for banks. Instead of rebuilding old cars and selling them at the cost of the repairs, Fannie CLAC partners with local banks and car dealerships to help clients purchase new cars at finance rates as low as 4.9 percent. In addition to the loan program, Fannie CLAC offers financial literacy classes, fuel and maintenance analysis, negotiation assistance and budget counseling to help families rebuild their credit. To date, Fannie CLAC has counseled 176 individuals from the greater Keene area, graduated 18 people from Financial Literacy classes and guaranteed 37 car loans.

“Fannie CLAC is providing an invaluable service to Keene residents who need reliable transportation for work, school and family,” says Deborah Schachter, senior program officer for the Monadnock Community Foundation. “We are pleased to support the program and bring its good works to more families in the Monadnock region.”

The Monadnock Community Foundation grant will help complete the expansion of a second Fannie CLAC office on 69Z Island Street in Keene, N.H. Fannie CLAC has two full-time people working in the Keene office – Mary Burnett, program director, and Sherry Maher, managing client consultant – and will be adding a full-time client consultant in the near future. Matching funds from the New Hampshire Community Development Finance Authority and additional support from The Mountain; the law firm Bradley, Burnett & Kinyon; the Kingsbury Fund and the Great Bay Foundation (Portland, Maine) will continue the success of Fannie CLAC’s second location in Keene.

For more information about the new Keene office or to donate your reliable used car to a family in need of transportation, please contact Robert Chambers at (603) 443-9701. Donated cars will be used as part of the Bridge Program, a transitional program for New Hampshire and Vermont families who need a car to retain their job, but need time to clean up their finances before qualifying for Fannie CLAC’s guaranteed car loan.

ABOUT THE MONADNOCK COMMUNITY FOUNDATION

The Monadnock Community Foundation is a regional division of the New Hampshire Charitable Foundation, New Hampshire’s statewide community foundation. The Monadnock Community Foundation is the fifth regional division, established in May 1998 to build a permanent endowment for the Monadnock region. This permanent endowment comes from the gifts from many individuals, families, corporations and organizations. Earnings from the endowment are used to make grants and loans to nonprofit organizations serving the region and for scholarship awards to area residents. The grant to Fannie CLAC is being made from the Henry L. and Patricia J. Nielsen Fund and the Ewing Fund.

ABOUT FANNIE CLAC

Fannie CLAC is a nonprofit organization created to make the ownership of new vehicles more affordable for people of low to moderate income in the United States. Learn more on the Web at www.fannieclac.org

PRESS CONTACTS

Lindsay Hoffman

Fannie CLAC

(603) 443-9701

lindsayhoffman@Fannieclac.org

Laura Jean Whitcomb

Howling Beagle Communications

(603) 863-7048

laurajean@howling-beagle.com
