Help a Local Family by Donating Your Car to FANNIE CLAC

Lebanon, N.H. – October 20, 2003 – Bruce McLaughry of McLaughry Real Estate has donated his 1999 Dodge Grand Caravan to FANNIE CLAC, a 2-year-old nonprofit organization that makes new cars affordable for low- and moderate-income families.

“For many, operating a car is quickly approaching the cost of housing in the Upper Valley,” says McLaughry, a Norwich, Vt., resident. “I hope my donation will be an example to others to consider FANNIE CLAC before selling or trading a car.”

Donated cars become a part of FANNIE CLAC’s Bridge Program, a transitional program for New Hampshire and Vermont families who need a car to retain their job, but need time to clean up their finances before qualifying for FANNIE CLAC’s guaranteed car loan. To date, more than 100 local community members have changed lives by donating their cars to FANNIE CLAC.

“Your donated vehicle will be used by families while FANNIE CLAC provides financial counseling and helps them rebuild their credit,” says Robert Chambers, president of FANNIE CLAC. “These cars save them from job loss; make medical, child care, and daily commutes easier; and relieve the stress that occurs when a car suddenly dies or fails inspection.”

Before you trade in a car, Chambers suggests finding out what it is worth as a tax deduction. Not only will you help a family in need, the IRS will allow you to deduct the fair market value of the car.

“Depending on your tax bracket, you may be able to provide generous assistance to a local individual at little or no cost,” says Chambers. “One local attorney actually made money by donating a vehicle. His tax deduction was worth more than he had been offered as a trade in. It was an easy decision for him and a win-win situation for the community.”  

Alexandra Spalding, president of market research firm Spalding & Associates in Woodstock, jumped at the idea of helping a local family. “When I got ready to buy a new car, the dealership said they wouldn’t give me more than a few hundred dollars for my Toyota Corolla. But I knew they’d turn around and sell it for much more,” she says. “My statement from Chittenden Bank included a socially responsible banking mailer about FANNIE CLAC, and I called the minute I saw it. I loved the idea of giving someone a head start by providing a vehicle they can rely on.”

FANNIE CLAC is accepting reliable used cars for donation. For more information, please contact Chambers at (603) 443-9701.
ABOUT FANNIE CLAC

FANNIE CLAC (www.fannieclac.org) is a nonprofit organization created to make the ownership of new vehicles more affordable for people of low to moderate income in the United States.
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