FANNIE CLAC President Shares

Program Success with National Foundation

Lebanon, N.H. – October 17, 2003 – Robert Chambers, president of FANNIE CLAC, has been invited to speak to the Annie E. Casey Foundation, an organization in Baltimore, Md., that works to build better futures for disadvantaged children and their families in the United States. Chambers will present FANNIE CLAC’s successful guaranteed loan program to 70 Foundation members on October 24-25.

FANNIE CLAC is a nonprofit organization in Lebanon, N.H., that makes new cars affordable for low- and moderate-income families. In just two years, the program has:

· helped 135 clients purchase new cars at finance rates as low as 4.9 percent

· counseled more than 900 clients to rebuild their credit and get their finances in order to qualify for a new car loan

· provides temporary “bridge” cars to 50 clients in need of immediate transportation while they rebuild their credit

“The Annie E. Casey Foundation has been evaluating auto programs and found that FANNIE CLAC’s program was unique: We guarantee loans to help clients buy new – not used – cars,” says Chambers. “There are wonderful social and economic implications to owning a new vehicle. For some, it’s the first new car they ever had. It changes people’s lives.”

ABOUT FANNIE CLAC

FANNIE CLAC is a nonprofit organization created to make the ownership of new vehicles more affordable for people of low to moderate income in the United States. Learn more on the Web at www.fannieclac.org
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