Citizens Bank Backs Fannie CLAC’s Financial Literacy Classes 

Lebanon and Keene, N.H. – March 1, 2004 – Citizens Bank has provided $3,000 to support Fannie CLAC’s Financial Literacy program. This donation will ensure availability of materials, classrooms and instructors for the six-week Financial Literacy classes offered to New Hampshire and Vermont low- to moderate-income families.

“We believe that by providing necessary funds for technical assistance services that help consumers understand and access credit, we can help improve the quality of life for many and serve to strengthen neighborhoods and communities throughout New Hampshire,” says Tom Metzger, president and CEO of Citizens Bank New Hampshire.  “We are very pleased to assist in this area.”

Fannie CLAC’s Financial Literacy classes are a key part of the NH Individual Development Account (IDA) Collaborative, an initiative that helps low-income families save towards homeownership, small business capitalization or post-secondary education. For every $1 a participant saves in the program, they earn a $3 match for a qualified purchase. But all participants must receive economic literacy training that helps them to clean up their credit, establish a budget and savings schedule and manage their money over the long term.

“This is exactly what Fannie CLAC is all about. Through our Financial Literacy classes, we help families clean up their finances and rebuild their credit,” says Robert Chambers, president of Fannie CLAC. “This is a nice grant for us, and we’re pleased with the support we’ve received from Citizens Bank.”

This recent grant is part of the Citizens’ Technical Assistance Grant Program that provides grants to community-based nonprofit organizations that assist in providing credit services that enhance community development.

ABOUT FANNIE CLAC

FANNIE CLAC (www.fannieclac.org) is a nonprofit organization created to make the ownership of new vehicles more affordable for people of low to moderate income in the United States. In addition to the guaranteed loan and bridge car programs, FANNIE CLAC offers financial literacy classes, fuel and maintenance analysis, negotiation assistance and budget counseling to help families buy cars and rebuild their credit.
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