Fannie CLAC Shares the Wealth

Local Nonprofit Organization Offers In-kind Donations to Churches

Lebanon and Keene, N.H. – February 23, 2004 – When Lebanon residents Ed and Marlene Tuck donated a 1994 Buick LeSabre to Fannie CLAC instead of their church, the Lebanon nonprofit organization decided to share the wealth. A new community development program from Fannie CLAC offers cash donations to church coffers when a parishioner donates a car in their churches’ name.

“Churches are not always set up to accept vehicles,” says Robert Chambers, president of Fannie CLAC. “It’s Fannie CLAC’s business to accept cars in good condition, see to any necessary repairs, then include the vehicle in our Bridge Program, a transitional program for families who need a car to retain a job, but need time to clean up their finances before qualifying for our guaranteed car loan. We have been thinking about this ‘sharing the wealth’ program for some time, and will send a cash donation to the church when a parishioner donates a car to our program.”
“It was really a coincidence – I read the article in the newspaper and then heard Robert speak at the Lions Club,” says Tuck. “We didn’t need two cars anymore, so I asked Robert about donating a car to Fannie CLAC. It was a good way to donate.”

Tuck’s car is the first car in Fannie CLAC’s Share the Wealth program and the First Church of Christ at Dartmouth College will receive a check from Fannie CLAC. a cash donation to the church instead. Chambers hopes more area churches will take advantage of the Share the Wealth program and help provide reliable cars to New Hampshire and Vermont families in need of immediate transportation. “We hope to get a notice or small flyer in church bulletins that might trigger someone else’s thoughts about a car donation,” says Chambers.
Parishes interested in learning more should contact Chambers at (603) 443-9701.
ABOUT FANNIE CLAC

FANNIE CLAC (www.fannieclac.org) is a nonprofit organization created to make the ownership of new vehicles more affordable for people of low to moderate income in the United States. In addition to the guaranteed loan and bridge car programs, FANNIE CLAC offers financial literacy classes, fuel and maintenance analysis, negotiation assistance and budget counseling to help families buy cars and rebuild their credit.
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